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@ SOl l CITOR~ 

Our Ref: 00/ED Af028/2021/027 

July 28, 2021 

The Governor 
Central Bank of Nigeria 
Samuel Ladoke Akintola Street 
P.M.B.187 

@ AR B ITRATORS @ NOTAR 1 ES P U BLIC 

Samuel Ladoke Akintola Boulevard 
Abuja 

Dear sir, 

. • 

RE: REFUND OF DEPOSITORS' FUNDS COLLECTED BY MBA TRADING 
AND CAPITAL INVESTMENT LIMITED AND ITS PROMOTERS WHILE 
CONDUCTING BANKING BUSINESS WITHOUT A BANKING LICENCE 

We write as solicitors to Dr. Edward Ewrudje Mukoro and 179 other persons (and counting) 
who deposited monies with MBA Trading and Capital Investment Limited between 2018 to 
2021. The names of our clients and the total sums invested are listed in Annexure 1 hereof. 
Further details and proof of their deposits will be made available upon your response to this 
letter. 

We refer to Grounds B, C, D and E of the Grounds of Application in the motion ex parte 
filed in SUIT NO. FHC/PH/MISC/35/2021: Central Bank of Nigeria v. MBA Trading and 
Capital lnvestmei:tt Limited; where your office stated that the aforesaid company was 
carrying on banking_ bµsiness without a license duly issued by the Central Bank of Nigeria 
and was operating a Ponzi scheme, and pursuant to which, the Federal High Court, Port 
Harcourt,. froze the ?CCo_unts of MBA Trading and Capital Investment Limited held in ten 
(10) commercial banks. 

Our clients were not aware of the non-licensing of the company by the CBN. They deposited 
their funds with this company in the honest belief that the said company was licensed to 
carry on its business since said business was done in full view of the concerned regulatory 
agencies without let or hindrance at the time of their various deposits. 

It is now over five (5) months since the Federal High Court granted you leave to freeze the 
accounts of the company pending the outcome of your investigation of the activities of the 
company. You are the issuing authority of banking licenses; thus, we believe it is already 
firmly established that MBA Trading and Capital Investment Limited was not licensed by 
you to carry on banking business and that your investigation is currently aimed at 
establishing if it was also carrying on a Ponzi scheme and other illicit activities. 

A 11!.t of the Partners and Associates is open for inspection at the office below r--------------- -- ------ ---------- -7 
a : To p Floor, 15 O~bia (Mbonu) St1 ect, 0/line, P. 0 . Bc,x 8036, Port Harcourt, River State, Nigeria 

e: info@oJC>!<oandojoko.com. t : 12:\4 (0)80866G5615•2<l w : www.0Jo koando1oko.com 



/ However, Section 2(4) of the Banks and Other Financial Institutions Act 2020 places a duty 
· upon you, upon a finding that any person is carrying on banking business without a license, 

to appoint a licensed bank to identify and refund depositors' funds collected by such a 
person and report thereon to you. The duty to refund is unrelated to and distinct from any 
question whether the said person was operating a Ponzi scheme or not, or whether the said 
person has been prosecuted or convicted for carrying on banking business without a license 
or other financial crimes. 

We believe that sufficient time has elapsed from the grant of the freezing order by the 
Federal High Court till now, for you to have identified genuine depositors and commence 
refunds to them and that your failure and or refusal to initiate the refund process is in bad 
faith and a dereliction of your duty to the public. 

These presents are, therefore, to request you to perform your statutory duty under Section 
2(4) of the Banks and Other Financial Institutions Act 2020 by appointing a licensed bank or 
any, or all, of the banks holding funds collected by MBA Traqing an~ Capital Investment 
Limited from depositors to verify and refund our clients' deposits. 

TAKE NOTICE that if notice of this appointment is not communicated to us within seven 
(7) days of the date hereof, we will be constrained to initiate appropriate legal measures 
before the Federal High Court to compel performance of your said statutory duty. 

Thank you. 

Yours sincerely, 
for: OJOKO & OJOKO 

~ 
Ci5, yj[' !It£"~ ACIArb, ABR, FIDR 

Solicitor 

A hst of ttii: Partne, s .1nd Asson ;ues ,s open for ,rispect,on at the office below . -----·-- --- -----· · ·-· . -
a: Top Floor, 15 Qgb,d (Mbonu) St ree t, 0/Lme, PO Box 8036, Port Harcour t , River State, Nigeria 

e : info@ojoko,mdojoko.com. t : t 234 (0)8086665615-24 w: www.o1okoandojoko.com 
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Shipment From 

OJOKO & OJOKO 
EMEKA 
15 MBONO STREET 
D-LINE 

PORT HARCOURT 
Nigeria 
+23408037107306 

OJOKOANDOJOKO@GMAIL.COM 

Shipment Details 

Shipment Date: 2021-07-29 

Waybill Number: 1963378874 

Service Type: EXPRESS DOMESTIC 

Packaging Type: Your Own Package 

Number of Pieces: 1 

Total Weight: 0.50kg 

Dimensional: 0.00kg 

Chargeable: 0 .50kg 

Insured Amount: 

Terms of Trade: 

Billing Information 

Payment Type: OHL Account Number 

Billing Account: 36510 1835 

Duties&taxes acct: 

Charge Breakdown: --.-- NGN 

Shipment Receipt 

Shipment To 

CENTRAL BANK OF NIGERIA 

THE GOVERNOR 
SAMUEL LADOKE AKINTOLA STREET P.M.B.187 

SAMUEL LADOKE AKINTOLA BOULEVARD 

ABUJA FEDERAL CAPITAL TERRITORY 

Nigeria 
+2347002255226 

International Information 

Declared Value: 

Duties&taxes acct: 

Dutiable Status: Non-Dutiable 

Estimated Del date: Monday, 02 Aug, 2021 

Promo Code: 

Special Services: Direct Signature 

Charge is estimated until OHL reweigh, Charges visible to Account Owner only 

Reference Information 

Reference: OO/EDA/028/2021 /027 

Pickup reference nr: 

Description of Contents 

Letter, correspondence 

2019 © Deutsche Post AG - All rights reserved 



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



