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Our Ref: OO/EDA/028/2021/027
July 28, 2021

The Governor

Central Bank of Nigeria

Samuel Ladoke Akintola Street
P.M.B. 187

Samuel Ladoke Akintola Boulevard
Abuja

Dear sir,

RE: REFUND OF DEPOSITORS’ FUNDS COLLECTED BY MBA TRADING
AND CAPITAL INVESTMENT LIMITED AND ITS PROMOTERS WHILE
CONDUCTING BANKING BUSINESS WITHOUT A BANKING LICENCE

We write as solicitors to Dr. Edward Ewrudje Mukoro and 179 other persons (and counting)
who deposited monies with MBA Trading and Capital Investment Limited between 2018 to
2021. The names of our clients and the total sums invested are listed in Annexure 1 hereof.
Further details and proof of their deposits will be made available upon your response to this
letter.

We refer to Grounds B, C, D and E of the Grounds of Application in the motion ex parte
filed in SUIT NO. FHC/PH/MISC/35/2021: Central Bank of Nigeria v. MBA Trading and
Capital Investment Limited, where your office stated that the aforesaid company was
carrying on banking business without a license duly issued by the Central Bank of Nigeria
and was operating a Ponzi scheme, and pursuant to which, the Federal High Court, Port
Harcourt, froze the accounts of MBA Trading and Capital Investment Limited held in ten
(10) commercial banks.

Our clients were not aware of the non-licensing of the company by the CBN. They deposited
their funds with this$ company in the honest belief that the said company was licensed to
carry on its business since said business was done in full view of the concerned regulatory
agencies without let or hindrance at the time of their various deposits.

It is now over five (5) months since the Federal High Court granted you leave to freeze the
accounts of the company pending the outcome of your investigation of the activities of the
company. You are the issuing authority of banking licenses; thus, we believe it is already
firmly established that MBA Trading and Capital Investment Limited was not licensed by
you to carry on banking business and that your investigation is currently aimed at
establishing if it was also carrying on a Ponzi scheme and other illicit activities.

Alist of the Partners and Associates is open for inspection at the office below
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However, Section 2(4) of the Banks and Other Financial Institutions Act 2020 places a duty
upon you, upon a finding that any person is carrying on banking business without a license,
to appoint a licensed bank to identify and refund depositors’ funds collected by such a
person and report thereon to you. The duty to refund is unrelated to and distinct from any
question whether the said person was operating a Ponzi scheme or not, or whether the said

person has been prosecuted or convicted for carrying on banking business without a license
or other financial crimes.

We believe that sufficient time has elapsed from the grant of the freezing order by the
Federal High Court till now, for you to have identified genuine depositors and commence

refunds to them and that your failure and or refusal to initiate the refund process is in bad
faith and a dereliction of your duty to the public.

These presents are, therefore, to request you to perform your statutory duty under Section
2(4) of the Banks and Other Financial Institutions Act 2020 by appointing a licensed bank or

any, or all, of the banks holding funds collected by MBA Trading and Capital Investment
Limited from depositors to verify and refund our clients’ deposits.

TAKE NOTICE that if notice of this appointment is not communicated to us within seven
(7) days of the date hereof, we will be constrained to initiate appropriate legal measures
before the Federal High Court to compel performance of your said statutory duty.

Thank you.

Yours sincerely,
for: OJOKO & OJOKO
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Solicitor
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From : OJOKO & OJOKO

EMEKA Origin:
15 MBONO STREET

D-LINE 1 —I—O
PORT HARCOURT

Nigeria

[7o: CENTRAL BANK OF NIGERIA Contac: = |
THE GOVERNOR THE GOVERNOR

SAMUEL LADOKE AKINTOLA STREET P.M.B.187
SAMUEL LADOKE AKINTOLA BOULEVARD

ABUJA FEDERAL CAPITAL TERRITORY
L. Nigeria _

NG-ABV-ABV

Day Time

Pce/Shpt Weight Piece

0.5kg 1/1
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DHL EXPRESS TERMS AND CONDITIONS OF CARRIAGE

("Terms and Conditions”)

IMPORTANT NOTICE

s and Condifions she

apply.

nl produced by DHL or Shpper aulomated sysfems such as a label, barcode, waybill or consignment

requant by any person who DHL belleves in its reasonabie opinion o be authorized.

2 Unacceptable Shipments
A Shipmenl is desmed unacceptable if.
« no cusloms declaration is made when required by applicable customs regulations,

such as ivory and narcotics,
material, d or resinicled
arlicles by IATA (Intemational Air Transpori Association ICAO (International Civil
Avialion Organization), ADR (European Road Transport Regulafion on dangsrous goods)

1o the named Recaivar personally. Shipmaenta lo addresses with a cantral
receiving area will be delivered lo that area.

DHL may notify Recaiver of an upcoming delivery or a missed dalivery. Recsiver
may be olfered alten

no signature required, redirection or collection at a DHL Service Point.Shippar

rmay exclude certain delivery oplions on request.

If the Shipmant is teemed 10 be unacceplable as described in Section 2, or it

has been undsrvaluad for customs purpases, or Recalver cannot be ressonably
Identified or localed, or Receiver refuses delivery or lo pay Cusloms Duties or

other Shipment charges, DHL shail use reasonatie efforls fo retum the Shipment

to Shipper at Shippers cost, failing which Ihe Shipmeni may be released,
disposed of or 50id withou! Incurring any liability whalsoever lo Shipper or

anyone else, wilh the peoceeds applied ag Customs Duties. Shipment charges
and relaled administrative costs with the balance of the procaeds of a sale 10

be relurned to Shippar. DHL shall have the right to desiroy any Shipment which any
|aw pravents DHL from relurning to Shipper as well as any Shipment of Dangerous Goods.

4 Inspection
DHL has the right lo open and inspact a Shipment withoul nolice
for safely, security, customs or other regulstory reasons

5 Shipment Charges & Billing

DHL's Shipment charges ulated according lo the highet of actual
volumeiric weigh! ce and any piece may be fs-weighed and re-measured
by DHL (o confirm

's behalf. shall pay or
Shipment or other chargas dus, or Customs Dulies
services provided by DHL of incumrad by DHL on Shipper's or
behall Payment of Cusioms Duties may be raquested prior to

with DHL, DHL shall ba enlilled 10 assess a fea

6 DHL's Liabllity

in respact of any ona Shipment Lransported by ar

{including ancillary road (ransport or 3ioos an routa) is imited by Lhe

Monlreal C or the Warsaw C: a8 or in tha absence
of such Canvantion, to the lowar of (i) the curTant market or deciared valus,

o (1) 22 Special Drawing Rights per kilogram (approximately USD 30.00 per
kilogram). Such limits shall siso apply 1o all olher forms of transporation,
excepl where Shipments are carrled only by road. when the limiis below apply.

For cross bordar Shipmants transported by road, DHL's lisbility s or shall
o8 of Goods
by Road (CMR) 10 lower of (1) current market value cr declared value, or

(ii) B.33 Spac.al Drawing Rghts per kilogram (aporoximately USD 11.00 per kilagram).

Such limits will aiso apply to national raad transportation in the sbsence of any
mandalory of lower hiability limits in the applicable national 1ransport law

If Shipper regards (nase limits as nsufficient it must make a special declaration
of valus and requasi insurance as describad in Section B or mase its own
insurance arrangements.

DHL's liabilily & strictly limited to direct loss and damage lo & Shipment only and
10 thva per kilegram limits n this Section 6. All other lypas of loss or damage &
excluged (includ ng but Aot hmited (o los! p future bu
whather such loss or damage |5 spacial or indirect, and even if tha risk of sucn loss
of damage was brought 1o DHL's attantion

ara agreaing. on your behalf and on behalf of tha racarvar of the Shipmen {"Receiver’) and anyane

protsction, then

below for furtner information)."DHL" means any 3!1?! of the DHL Expres: Zn.(u\w

5 2 DHL wil make every reasonable effon o deliver the Shipment according to DHL's
regular dalrvery schadules, but thasae schadules are not binding and do not form part of
the contract DHL is not fable for any damages or lass caued by delay. bul o certan
Shipments. Shipoar may ba abla o cisim limited delay compensation undar tha
Money Back Guaraniee terms and condilions, which are avalable on the DHL wabsite
(wwrw.dhl.com) or from DHL Custommer Servics.

7 Claims
All clasms must Bs submattsd wn writing 16 DHL within thirly (30) days from tha

8 Shipment Insurance

DHL may ba able to arrange Insuranca covering tne value
damage to (he Shipmenl. provided that the Shipper
incluéing by completing Ihe insursr.ce section on 1
DHL's automated systems and pays the applicabla premium.Shipme:
does not caver indirect loss or damage. or loss or damage caused by dulays.

9 Circumstances Beyond DHL's Control

DHL i not liable for any loss or damaga arising out of circumstances beyond DHL's
control. Thase include but are not kmited to electrical or magnetic damage (o, or
erasure of, electronic o gholographic images, data or recordings. any delect of
characteristic related 1o e natura of the Shppment. aven if known to DHL
act or amission Dy a person not employed o7 contract:
Recaiver.third party, cusioms of other govemnment
a.g. sarthquake.cyciona,starm, flood, fog, war, plans cra:
riat, civil commation, or industrial action.

10 Shipper's Warranties and Indemnities

Shipper shall indemnify &nd hold DHL harmiess for any loss o damage arising out of

Shipper's failure lo comply with the following warranties and repraseniations

- all infarmation provided by Shipper or ils representatives is complate and accurale,

- tha Shipment is acceptable for transport under Section 2 abave:

« the Shipment was prepared in secure premises by reliabls parsons and was
against during storage and any

transportation lo DHL;

- Shipper has complied with ail applicable customs, impart, export. dala protection

laws, sanctions, embargos and other laws and regulations; and

- Shipper has obtained zll necessary consents in r 1o personal data provided

1o DHL including Receiver's data 2s may be required for lransporl, customs clearanca

and delivery. such as e-mail address and mabile phona number

11 Routing
Shippar agrees to al routing and diversion, including the possibllity that
the Shipment may ba carried viz Intermediste stopping places.

ning Law

rising undar or in any way connacted with these Terms and Conditions
, for tha benafit of DHL. to the nan-exclusive jurisdiction of the

nd governed by the taw of the country of origin of the Shipment and
vocably submits 1o such jurisdiction, unless contrary o applicable law.

bility
or unenforceability of any provision shall not affact any other
part of thesa Terms and Conditions.
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Not to be attached to package - Hand to Courier U 0 g m.mhm

2021-07-29 MYDHL+ /

Shipper : c
OJOKO & OJOK oniact:
Faplitly o +23408037107306
15 MBONO STREET
D-LINE
PORT HARCOURT
Nigeria
—xono?m- : Contact: Il_
CENTRAL BANK OF NIGERIA THE GOVERNOR
THE GOVERNOR +2347002255226

SAMUEL LADOKE AKINTOLA STREET P.M.B,187
SAMUEL LADOKE AKINTOLA BOULEVARD
ABUJA FEDERAL CAPITAL TERRITORY

Enm: a

NG-PHC-PHC NG-ABV-ABV .

Product Details:

Features / Services (Service Coda)

—z_ EXPRESS DOMESTIC Ah,mu Direct Signature(SF)

Payer Detalls
Freight A/C: 365101835

Duty A/C:
Taxes A/C:

Shipment Details
Ref: OO/EDA/028/2021/027

Cust Decl Shpt Wgt (UOM) / Dim Wgt (UOM):

0.5 kg

Pleces

Signaturs

Name (In Caphal Letters)

Date (DD.MM.YYYY)

IMMAIN I

WAYBILL 19 6337 8874

Contents: Letter,
_—_‘ =__ corresp ondence

License Plates of pieces in shipment
JD014600008928202507
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Shipment From Shipment To

0JOKO & OJOKO CENTRAL BANK OF NIGERIA

EMEKA THE GOVERNOR

15 MBONO STREET SAMUEL LADOKE AKINTOLA STREET P.M.B.187
D-LINE SAMUEL LADOKE AKINTOLA BOULEVARD
PORT HARCOURT ABUJA FEDERAL CAPITAL TERRITORY

Nigeria Nigeria

+23408037107306 +2347002255226
OJOKOANDOJOKO@GMAIL.COM

Shipment Details International Information
Shipment Date: 2021-07-29 Declared Value:

Waybill Number: 1963378874 Duties&taxes acct:

Service Type: EXPRESS DOMESTIC Dutiable Status: Non-Dutiable
Packaging Type: Your Own Package Estimated Del date: Monday, 02 Aug, 2021
Number of Pieces: 1 Promo Code:

Total Weight: 0.50kg

Dimensional: 0.00kg

Chargeable: 0.50kg

Insured Amount:
Terms of Trade:

Billing Information

Payment Type: DHL Account Number

Billing Account: 365101835

Duties&taxes acct:

Charge Breakdown: --.-- NGN Special Services:  Direct Signature

Charge is estimated until DHL reweigh, Charges visible to Account Owner only

Reference Information

Reference: OO/EDA/028/2021/027
Pickup reference nr:

Description of Contents

Letter, correspondence
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